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London leads the slowdown and underperforms global cities

Productivity: average annual growth rate
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Source: ONS and OECD. Methodology: Greater London definition for London and the remaining cities is the OECD metropolitan
area definition. International peers calculated using GDP per worker in USD, constant prices, constant PPP, base year 2015.



London's ‘superstar’ firms had the weakest performance

Productivity growth of exporters
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Source: ONS, Annual Business Survey. The data does not include finance and insurance sectors.
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Intangible investment low and diverging

Components of investment in London
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Source: ONS. Regional gross fixed capital formation (GFCF) estimates by asset type: Experimental data. Note: intangible assets are also known as intellectual property products; computer software and databases are allocated to the region where they
are used and are estimated using employee location; research and developmentis allocated according to where the investment takes place using survey data.



London’s wage premium is eroding, reducing access to talent

London's median equivalised income after housing costs London: Residents from high income countries™*
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Improve the attractiveness of the UK and therefore London for

foreign talent by extending the graduate visa to five years.

Address rising housing and commercial space costs by

reducing uncertainty in the planning system.

Pursue fiscal devolution not only to provide greater freedom but also

to Increase incentives to tackle economic change.

Consider emerging issues: Brexit and recovery from the pandemic.
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